SINDORA BERHAD

Company No. 13418-K


SINDORA BERHAD (13418-K)
CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD ENDED 30  SEPTEMBER 2006

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the directors on 27 November 2006.

CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE NINE-MONTH ENDED 30 SEPTEMBER 2006

[The figures have not been audited]

	
	Individual Quarter
	
	Cumulative Quarter

	
	3 months ended

30 September
	
	9 months ended

30 September

	
	2006
	2005

(Restated)
	
	2006


	2005

(Restated)

	
	RM‘000
	RM‘000
	
	RM‘000
	RM‘000

	
	
	
	
	
	

	Revenue
	59,387
	53,921
	
	155,922
	152,227

	Cost of sales
	(46,416)
	(41,684)
	
	(122,627)
	(116,765)

	Gross profit
	12,971
	12,237
	
	33,295
	35,462

	Other income
	230
	483
	
	765
	1,081

	Distribution expenses
	(499)
	(414)
	
	(1,132)
	(1,130)

	Administrative expenses
	(8,395)
	(9,366)
	
	(24,289)
	(29,784)

	Profit from operations
	4,307
	2,940
	
	8,639
	5,629

	Share of profit after tax and minority interest of associates
	1,084
	849
	
	5,830
	3,568

	Finance costs
	(575)
	(175)
	
	(1,069)
	(489)

	Profit before taxation
	4,816
	3,614
	
	13,400
	8,708

	Income tax expense
	(786)
	(670)
	
	(2,445)
	(1,488)

	Profit for the period
	4,030
	2,944
	
	10,955
	7,220

	Attributable to:
	
	
	
	
	

	Shareholders of the Company
	3,842
	2,622
	
	10,339
	6,729

	Minority interests
	188
	322
	
	616
	491

	Profit for the period
	4,030
	2,944
	
	10,955
	7,220

	
	
	
	
	
	

	EPS – Basic (sen)
	4.06
	2.81
	
	10.92
	7.22

	EPS – Diluted (sen)
	          -
	          -
	
	           -
	        -


The Condensed Consolidated Income Statements above should be read together with the audited financial statements for the year ended 31 December 2005 and the accompanying explanatory notes attached to the interim financial statements.

CONDENSED CONSOLIDATED BALANCE SHEET [1/2]

AS AT 30 SEPTEMBER 2006

[The figures have not been audited]

	
	As at

30 September 2006
	
	As at

31 December 2005

	
	
	
	(Restated)

	
	RM‘000
	
	RM‘000

	ASSETS

Non-current assets
	
	
	

	Property, plant & equipment
	164,838
	
	169,164

	Investment properties
	1,840
	
	1,853

	Investment in associates 
	18,493
	
	14,102

	Other investments
	1,728
	
	1,287

	Goodwill 
	6,083
	
	5,774

	Deferred tax assets
	948
	
	1,000

	Total non-current assets
	193,930
	
	193,180

	Current assets
	
	
	

	Inventories
	15,080
	
	10,782

	Trade and other receivables
	30,209
	
	31,996

	Tax recoverable
	59
	
	905

	Cash and cash equivalents
	24,153
	
	16,001

	Total current assets
	69,501
	
	59,684

	TOTAL ASSETS
	263,431
	
	252,864

	
	
	
	


The Condensed Consolidated Balance Sheets above should be read together with the audited financial statements for the year ended 31 December 2005 and the accompanying explanatory notes attached to the interim financial statements. 

CONDENSED CONSOLIDATED BALANCE SHEET [2/2]

AS AT   30 SEPTEMBER 2006

[The figures have not been audited]

	
	As at

30 September 2006
	
	As at

31 December 2005

(Restated)

	EQUITY AND LIABILITIES
	RM‘000
	
	RM‘000

	Share capital
	96,000
	
	96,000

	Reserves
	89,524
	
	76,536

	Attributable to equity holders of the parent
	185,524
	
	172,536

	Minority interests
	3,871
	
	3,255

	Total  equity
	189,395
	
	175,791


	Non-current liabilities
	
	
	

	Deferred Taxation
	19,661
	
	19,847

	Borrowings
	14,532
	
	8,349

	Total  non current-liabilities
	34,193
	
	28,196


  Current liabilities
	Trade and other payables
	22,055
	
	32,156

	Borrowings
	17,788
	
	16,721

	Total current liabilities
	39,843
	
	48,877

	Total liabilities
	74,036
	
	77,073

	
	
	
	

	TOTAL EQUITY AND LIABILITIES
	263,431
	
	252,864


	Net Assets per Share (RM)
	2.00
	
	1.87


The Condensed Consolidated Balance Sheets above should be read together with the audited financial statements for the year ended 31 December 2005 and the accompanying explanatory notes attached to the interim financial statements

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2005

[The figures have not been audited]

	Attributable to equity holders of the parent
	Minority
	Total

	Non-distributable
	Distributable
	Interest
	Equity

	
	Share Capital


	Share Premium
	Treasury Shares
	Other Reserves
	Exchange Reserve
	Retained Profits
	Total
	
	

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	As at 1 January 2005
	96,000
	11,107
	(2,596)
	27,059
	(33)
	45,123
	176,660
	3,370
	180,030

	Purchase of own shares
	-
	-
	(1,127)
	-
	-
	-
	(1,127)
	-
	(1,127)

	Exchange difference on translation:

- Financial statement of overseas

   Subsidiaries
	-
	-
	-
	-
	(24)
	-
	(24)
	-
	(24)

	Dividends paid
	-
	-
	-
	-
	-
	(3,567)
	(3,567)
	-
	(3,567)

	Acquisition of new subsidiary
	-
	-
	-
	-
	-
	-
	-
	55
	55

	Net profit for the period 
	-
	-
	-
	-
	-
	6,729
	6,729
	491
	7,220

	As at 30 September 2005
	96,000
	11,107
	(3,723)
	27,059
	(57)
	48,285
	178,671
	3,916
	182,587


The Condensed Consolidated Statement of Changes in Equity above should be read together with the audited financial statements for the year ended 31 December 2005 and the accompanying explanatory notes attached to the interim financial statements.

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2006

[The figures have not been audited]

	Attributable to equity holders of the parent
	
	Minotity
	   Total

	Non-distributable
	Distributable
	
	Interest
	Equity

	
	Share Capital


	Share Premium
	Treasury Shares
	Other Reserves
	Exchange Reserve
	Retained Profits
	Total
	
	

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	As at 1 January 2006
	96,000
	11,107
	(6,061)
	26,784
	(20)
	44,726
	172,536
	3,255
	175,791

	Purchase of own shares
	-
	-
	(1,579)
	-
	-
	-
	(1,579)
	-
	(1,579)

	Exchange difference on translation:

- Financial statement of overseas

   Subsidiaries
	-
	-
	-
	-
	(59)
	-
	(59)
	-
	(59)

	Dividends paid
	-
	-
	6,060
	-
	-
	(1,773)
	4,287
	-
	4,287

	Net profit for the period 
	-
	-
	-
	-
	-
	10,339
	10,339
	616
	10,955

	As at 30 September 2006
	96,000
	11,107
	(1,580)
	26,784
	(79)
	53,292
	185,524
	3,871
	189,395


The Condensed Consolidated Statement of Changes in Equity above should be read together with the audited financial statements for the year ended 31 December 2005 and the accompanying explanatory notes attached to the interim financial statements.

CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2006

[The figures have not been audited]

	
	Cumulative Quarter
	
	Cumulative Quarter

	
	9 months ended

30 September 2006
	
	9 months ended

30 September 2005

	
	RM‘000
	
	RM‘000

	
	
	
	

	Net cash generated from/(used in) operating activities
	2,046
	
	(3,762)

	Net cash generated from / (used in) investing activities
	441
	
	(11,130)

	Net cash generated from /(used in) financing activities
	3,898
	
	1,580

	Net decrease in cash and cash equivalents
	6,385
	
	(13,312)

	Cash and cash equivalents at beginning of financial period
	11,914
	
	22,843

	Cash and cash equivalents at end of financial period
	18,299
	
	9,531

	
	
	
	

	 Cash and cash equivalents at the end of the financial period comprise the following:



	
	30 September 2006
	
	30 September 2005

	
	RM‘000
	
	RM‘000

	Cash & bank balances
	24,153
	
	17,039

	Bank overdraft
	(5,854)
	
	(7,508)

	Cash & Cash Equivalent at End of Period
	18,299
	
	9,531


The Condensed Consolidated Cash Flow Statements above should be read together with the audited financial statements for the year ended 31 December 2005 and the accompanying explanatory notes attached to the interim financial statements
A. 

NOTES TO THE INTERIM FINANCIAL STATEMENTS

1. 
Basis of Preparation



This interim financial statements have been prepared in accordance with the applicable disclosure provisions of the Listing Requirements of the Bursa Malaysia Securities Berhad, including compliance with Financial Reporting Standard (FRS) 134:2004 Interim Financial Reporting,  issued by the Malaysian Accounting Standards Board (MASB).


The interim financial statements have been prepared in accordance with the same accounting policies adopted in the 2005 annual financial statements, except for the accounting policy changes that are expected to be reflected in the 2006 annual financial statements. Details of these changes in accounting policies are set out in Note 2.


The interim financial statements should be read in conjunction with the Group’s financial statements for the year ended 31 December 2005 and accompanying explanatory notes attached to this report.


This interim financial report contains condensed consolidated financial statements and selected explanatory notes. The notes include an explanation of events and transactions that are significant to an understanding of the changes in financial position and performance of the Group since the 2005 annual financial statements. The condensed consolidated interim financial statements and notes thereon do not include all of the information required for full set of financial statements prepared in accordance with FRSs.

2. 
Changes in Accounting Policies

The significant accounting policies and methods of computation applied in this unaudited condensed interim financial statements are consistent with those adopted in the most recent annual financial statements for the year ended 31 December 2005 except for the adoption of the new and revised Financial Reporting Standards (“FRS”) issued by MASB that are effective for the Group’s first FRS annual reporting date, 31 December 2006.

The following sets out further information on the changes in accounting policies for the annual accounting period beginning on 1 January 2006 which have been reflected in this interim financial report.

(a) FRS 3: Business Combinations, FRS 136: Impairment of Assets and FRS 138: Intangible Assets.

The new FRS 3 has resulted in consequential amendments to two other accounting standards FRS 136 and FRS 138.

The adoption of these new FRSs has resulted in the Group ceasing annual goodwill amortisation. Goodwill is carried at cost less accumulated impairment losses and is now tested for impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired. Any impairment loss is recognised in profit or loss and subsequent reversal is not allowed. Prior to 1 January 2006, goodwill was amortised on a straight-line basis over its estimated useful life of 10 years. 

This change in accounting policy has been accounted for prospectively for business combinations where the agreement date is on or after 1 January 2006. As a result, comparative amounts have not been restated. 

The transitional provision of FRS 3, however, have required the Group to eliminate at 1 January 2006 the carrying amount of the accumulated amortisation of RM1,201,795 against the carrying amount of goodwill. The carrying amount of goodwill as at 1 January 2006 of RM5,774,375 ceased to be amortised which consequently  increased the Group’s profit before tax for the  first nine months by RM515,016.

(b) FRS 101: Presentation of Financial Statements

The adoption of the revised FRS 101 has affected the presentation of minority interest, share of net after-tax results of associates and other disclosures. In the consolidated balance sheet, minority interests are now presented within total equity. In consolidated income statement, minority interests are presented as an allocation of the total profit or loss for the period. A similar requirement is also applicable to the statement of changes in equity. 

The current period’s presentation of the Group’s financial statements is based on the revised requirements of FRS 101, with the comparatives restated to conform with the current period’s presentation.

(c) FRS 140: Investment Property

The adoption of this new FRS has resulted in a retrospective change in the accounting policy relating to the classification of investment properties. As a result, certain properties of the Group which are held for rental to external parties have been reclassified as Investment Properties. Prior to 1 January 2006, investment properties were classified as property, plant and equipment and were stated at valuation less accumulated depreciation. The directors have not adopted a policy of regular revaluations of such assets. Investment properties are measured at depreciated cost less any impairment loss.

3.
Comparative


The following comparative amounts have been restated due to the adoption of new and revised FRSs:

	
	Previously stated
	FRS 140

(Note 2(c))
	Restated

	
	RM‘000
	RM‘000
	RM‘000

	At 31 December 2005
	
	
	

	Property, plant & equipment
	171,017
	(1,853)
	169,164

	Investment properties
	-
	1,853
	1,853


	
	Previously stated
	FRS 101

(Note 2(b))
	Restated

	
	RM‘000
	RM‘000
	RM‘000

	9 months ended 30 September 2005
	
	

	Share of profit after tax and minority interest of associates
	4,949
	(1,381)
	3,568

	Income tax expense
	(2,869)
	1,381
	(1,488)


4. 
Auditors’ Report on Preceding Annual Financial Statements

The auditors have expressed an unqualified opinion on the Company’s statutory financial statements for the year ended 31 December 2005.
5. 

Seasonality or Cyclicality of Operations
There were no abnormal seasonal or cyclical factors that affect the result for the quarter under review.

6.
Unusual Items due to their Nature, Size or Incidence

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the financial period ended 30 September 2006 except as disclosed in Note 2.

7.
Changes in Estimates

There were no changes in estimates that materially affect the current quarter results.

8.

Issuances, Cancellations, Repurchases, Resale and Repayments of Debt and Equity Securities

There were no repurchases of the Company’s issued ordinary shares from the open market during the third quarter of 2006 and for the financial year-to-date, a total of 1,292,200 units were repurchased for a total consideration of RM1,579,324. Otherwise, there were no other issuances, cancellations, repurchases, resale and repayments of debt and equity securities during the period under review.

9.
Dividends Paid

The Company had on 22 December 2005, declared an interim dividend in respect of the financial year ended 31 December 2005 by way of distribution of one existing ordinary share of RM1 each held by the Company pursuant to its treasury shares for every twenty existing ordinary shares of RM1 each held by shareholders amounting to RM6,060,296 which was paid on 10 February 2006.

The Final dividend of 2.6% less 28% Income Tax for the amount of RM1.77 million for the financial year ended 31 December 2005 was approved by shareholders on 20 June 2006 and paid on 28 July 2006.

10. 
Carrying Amount of Revalued Assets

The valuations of property, plant and equipment have been brought forward without any amendment from the financial statements for the year ended 31 December 2005.

11. 



Material Events Subsequent to the End of the Financial Period

On 15 August 2006, the Company had entered into a 15-Year Concession Agreement with Johor Corporation and Metro Parking (M) Sdn Bhd to manage, operate and maintain a multi storey car park together with other parking facilities at Persada Johor International Convention Centre in Johor Bahru for a concession consideration of RM15 million to be settled by cash. The proposal was completed on 13 November 2006.
12. 
Segmental Reporting

Segmental information in respect of the Group’s business segments for the cumulative 9 months period ended 30 September 2006: 

	
	Intrapreneur Venture
	Plantations   And Mill
	Consolidated Results

	
	RM‘000
	RM‘000
	RM‘000

	External sales
	104,459
	51,463
	155,922

	Gross profit
	16,431
	16,864
	33,295

	Other income
	139
	120
	259

	Distribution expenses
	-
	(1,132)
	(1,132)

	Administrative expenses
	(13,756)
	(6,710)
	(20,466)

	Profit from operations
	2,814
	9,142
	11,956

	Share of profit after tax and minority interest of associates
	5,830
	-
	5,830

	Finance costs
	(702)
	(367)
	(1,069)

	Unallocated  expenses
	-
	-
	(3,823)

	Unallocated income
	-
	-
	209

	Interest income
	-
	-
	116

	Investment income
	-
	-
	181

	Profit before tax
	
	
	13,400

	OTHER INFORMATION
	
	
	

	Segment assets
	60,065
	203,366
	263,431

	Segment liabilities
	53,313
	20,723
	74,036

	Depreciation / Amortisation
	3,496
	3,343
	6,839


13. Effect of Changes in the Composition of the Group

There was no changes in the composition of the Group during the current quarter.
14. 
Changes in Contingent Liabilities or Contingent Assets

Details of contingent liabilities of the Group as at 30 September 2006 are as follows: 

	
	RM’000

	Bank guarantee extended to third parties in respect of rental for parking space
	2,372

	Corporate guarantee given for credit facilities granted to subsidiaries
	4,160

	
	6,532


B.
ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD

15. 
Review of the Performance of the Group

The Group recorded a pre-tax profit of RM4.82 million for the third quarter 2006 compared to a pre-tax profit of RM3.61 million over the same quarter last year mainly due to an improved performance of plantation business where the production of FFB increased by 24.93% from 22,406 metric tonnes to 27,991 metric tonnes.

The Group recorded a pre-tax profit of RM13.40 million for the 9-month period ended 30 September 2006 compared to a pre-tax profit of RM8.71 million over the same period last year due to :

(a) Increase in production of FFB from 66,624 metric tonnes to 74,948 metric tonnes that consequently improved revenue contribution from plantation operations by 16.72% from RM20.75 million to RM24.22 million. Subsequently, gross profit from plantation operations increased by 19.41% from RM10.25 million to RM12.24 million in the period under review. However, Palm Oil Mill operations recorded a lower performance with a gross profit of RM4.62 million compared to RM5.90 million last year despite maintaining revenue of around RM49.00 million. 

(b) Intrapreneur Venture Business contributed revenue of RM104.46 million with a gross profit of RM16.43 million compared to RM101.29 million in revenue and RM19.31 million in gross profit previously.  Contribution from associate companies had increased significantly by 63.30% from RM3.57 million to RM5.83 million, with Willis (M) Sdn Bhd registering a higher profit after tax of RM4.26 million compared to RM3.55 million in the same period last year.

	Results for the cumulative period ended
	
	30 September

2006
	
	30 September 2005

	
	
	RM‘000
	
	RM‘000

	Segment Revenue :
	
	
	
	

	Pro Office Solutions
	
	12,934
	
	15,598

	AMANAHRAYA-JMF Asset *
	
	-
	
	1,538

	Tepak Marketing
	
	9,926
	
	11,318

	Metro Parking
	
	65,609
	
	60,924

	Sindora Timber
	
	11,270
	
	10,084

	EPASA Shipping Agency
	
	4,720
	
	1,825

	Intrapreneur Venture
	
	104,459
	
	101,287

	Plantation operations
	
	24,224
	
	20,751

	Palm oil mill operations
	
	49,027
	
	49,051

	Eliminations
	
	(21,788)
	
	(18,862)

	External Revenue
	
	155,922
	
	152,227

	
	
	
	
	

	Results for the cumulative period ended
	
	30 September 2006
	
	30 September 2005

	
	
	RM‘000
	
	RM‘000

	Segment Gross Profits :
	
	
	
	

	Pro Office Solutions
	
	3,431
	
	4,175

	AMANAHRAYA-JMF Asset * 
	
	-
	
	1,538

	Tepak Marketing
	
	1,617
	
	2,350

	Metro Parking
	
	10,600
	
	9,469

	Sindora Timber
	
	(51)
	
	1,425

	EPASA Shipping Agency
	
	834
	
	356

	Intrapreneur Venture
	
	16,431
	
	19,313

	Plantation operations
	
	12,244
	
	10,247

	Palm oil mill operations
	
	4,620
	
	5,902

	 Gross Profit
	
	33,295
	
	35,462

	Share of profit after tax and minority interest of associates: 

Willis (M) Sdn Bhd

MM Vitaoils Sdn Bhd

AMANAHRAYA-JMF Asset  *
	
	4,263

977
590
	
	3,548

20

-

	Contribution from Associate Co.
	
	5,830
	
	3,568


* Note:

With effect from 1 October 2005, the company was classified as an associate company of the Group and accounted for based on equity method. 

16.
Material Changes in the Quarterly Results Compared to Immediate Preceding Quarter

There were no material changes in the quarter reported compared to the immediate preceding quarter. The Group recorded a pre-tax profit of RM4.82 million compared to RM4.85 million previously.

17. Prospects for the Current Financial Year

It is expected that the Group will record a better financial performance in 2006 compared to 2005 due to:

(a) Intrapreneur Venture Business continuing to be a major contributor of revenue and profit to the Group because of better business climate and expansion of the Intrapreneur Venture Business.

(b) The Plantation Business will continue to contribute significantly to the Group’s profitability and sustainable growth, in view of the expected higher CPO prices. 

18. Variance of Actual Profit From Forecasted/Guaranteed Profit

The Company is not subjected to any profit forecast or profit guarantee requirement.

19.

Taxation

There was no significant variation between the effective tax rate and statutory tax rate for the current quarter and financial period-to-date.

	
	Individual  Quarter
	
	Cumulative Quarter

	
	3 months ended
	
	9 months ended

	
	30 September 2006
	
	30 September

 2006

	
	RM‘000
	
	RM‘000

	Taxation based on profit for the period:
	
	
	

	Current
	920
	
	2,579

	
	920
	
	2,579

	Deferred taxation account:
	
	
	

	Opening Balance
	18,847
	
	18,847

	Recognised in the income statement
	(134)
	
	(134)

	Closing Balance
	18,713
	
	18,713

	
	
	
	

	Deferred tax assets
	(948)
	
	(948)

	Deferred tax liabilities
	19,661
	
	19,661

	Closing balance
	18,713
	
	18,713


The effective tax rate for the current quarter was lower than the statutory tax rate principally due to certain income not subjected to tax and the adoption of FRS 101 which requires the presentation of net after tax results of associates.

20.



Gain/(Loss) on Sale of Unquoted Investments and/or Properties

There were no sales of unquoted investments and properties.

21.
Quoted Securities

The particulars of purchases or disposals of quoted securities by the Company are as follows:-

(a) 
Total purchases and disposals of quoted securities for the current quarter and financial year to date, and the profit / (loss) arising there from are as follows:

	
	Individual Quarter

3 months ended
	
	Cumulative Quarter

9 months ended

	
	30 September 2006
	
	30 September 2006

	
	RM‘000
	
	RM‘000

	Total purchases at cost
	297
	
	680

	Total proceeds from disposals
	128
	
	407

	Profit/(Loss) arising from the disposals
	5
	
	37


(b) Total investments in quoted securities as at the end of the period under review:

	
	30 September 2006

	
	RM’000

	Investments at cost
	15,076

	Investments at book value
	1,728

	Investments at market value
	1,764


22.
Status of Corporate Proposals Announced But not Completed

On 11 August 2006, the Company had entered into a conditional Sale and Purchase Agreement with Abdul Hak bin Mohd Amin, Hamidah bt Omar and Zulkifli bin Mohd Amin to acquire 6,901,779 ordinary shares of RM1.00 each in E.A Technique (M) Sdn Bhd representing 51% equity interest in E.A Technique (M) Sdn Bhd for a purchase consideration of RM38,250,000 to be satisfied by cash. Barring any unforeseen circumstances and subject to all the required approval being obtained, the Proposed Acquisition is expected to be completed by the final quarter of 2006.

23.
Financial Instruments With Off Balance Sheet Risk

There were no financial instruments with off balance sheet risk as at the date of this report.

24.  
Group Borrowings

Total Group borrowings and debt securities as at the end of the period are as follows:

	 [RM’000]
	Secured
	Unsecured
	Total

	Short Term
	10,280
	7,508
	17,788

	Long Term
	14,532
	-
	14,532

	Total Borrowings
	24,812
	7,508
	32,320


25. 
Material Litigation

There were no material litigations since the last annual balance sheet date.

26.  
Dividend Declared/Recommended

There was no dividend declared or recommended for the current quarter under review.

27.  
Earnings per Share

(a) 
Basic

The basic earnings per share are calculated by dividing the Group's net profit for the period by issued ordinary shares of the Company after excluding treasury shares.

	
	
	9 months ended

30 September 2006
	
	9 months ended

30 September 2005

	Net profit for the period (a)
	[ RM’000 ]
	10,339
	
	6,729

	Issued share capital (b)
	[ unit ]
	96,000,000
	
	96,000,000

	Less treasury shares (c)
	[ unit ]
	1,292,907
	
	2,737,600

	Shares in circulation (d)=(b)-(c)
	[ unit ]
	94,707,093
	
	93,262,400

	Basic EPS (e)=(a)/(d)x100
	[ sen/unit ]
	10.92
	
	7.22


(b) 
Diluted


Diluted earnings per share is calculated by dividing the net profit/(loss) for the quarter by the weighted average number of ordinary shares in issue after taking into consideration all dilutive potential ordinary shares in issue. Diluted earnings are not applicable.

	BY ORDER OF THE BOARD



	Jamalludin bin Kalam (LS02710)

	Hana binti Ab. Rahim @ Ali (LS05694)

	Company Secretaries

	Johor Bahru
	

	Date :    27 November  2006
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